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TGS Announces the Appointment of a New Chief Executive Officer 
 

 
FOR IMMEDIATE RELEASE: Tuesday, April 16, 2019 

 

Buenos Aires, Argentina - Transportadora de Gas del Sur S.A. (“TGS” or “the 

Company”) (NYSE: TGS, MERVAL:TGSU2) today announced that Mr. Jorge Javier Gremes 
Cordero submitted his resignation as Chief Executive Officer (“CEO”) of TGS due to personal 

reasons, effective April 30, 2019. TGS’ Board of Directors, in its meeting held today, 
accepted Mr. Gremes Cordero’s resignation and appointed Mr. Oscar Sardi to fill in the 

position of CEO of TGS. 

Mr. Sardi is a Mechanical Engineer graduated from Universidad Nacional de Rosario and holds 

a Major in Natural Gas from Universidad de Buenos Aires. In 1983, he started working in the 
government utility company Gas del Estado which was privatized in 1992 giving rise to TGS.  

In TGS, Mr. Sardi has held various technical, coordination and supervision positions; he also 
held managing positions in the Company. At the time of his appointment as TGS’ CEO, he 

held the position of TGS’ Operations VP. 

 

TGS is the leader in Argentina in the transportation of natural gas, transporting 
approximately 59% of the gas consumed in the country, through more than 5,700 
miles of gas pipelines, with a firm contracted capacity of 2.9 Bcf/d. It is one of the 
main natural gas processors. In addition, TGS’ infrastructure investments in Vaca 
Muerta basin will allow to grow significantly in the provision of services to natural 
gas producers, positioning TGS as one of the main Midstreamers in Argentina. TGS 
shares are traded on NYSE (New York Stock Exchange) and BYMA (Bolsas y 
Mercados Argentinos S.A.). The controlling company of TGS is Compañía de 
Inversiones de Energía S.A. ("CIESA"), which owns 51% of the total share capital. 
CIESA’s shareholders are: (i) Pampa Energía S.A. with 50%, (ii) Grupo Investor 
Petroquímica S.L. (member of the GIP group, led by the Sielecki family), WST S.A. 
(member of the Werthein Group) and PCT L.L.C. with the remaining 50%. 

 

This press release includes forward-looking statements within the meaning of Section 27 A of 

the Securities Act of 1933, as amended. Forward-looking statements are based on 
management’s current views and assumptions and involve known and unknown risks. 

Although the Company has made reasonable efforts to ensure that the information and 
assumptions on which these statements and projections are based are current, reasonable 

and complete, a variety of factors could cause actual results to differ materially from the 
projections, anticipated results or other expectations contained in this release. Neither the 

Company nor its management can guarantee that anticipated future results will be achieved. 
Investors should refer to the Company’s filings with the U.S. Securities and Exchange 

Commission for a description of important factors that may affect actual results. 


